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Adams, J.M.G.—Prime Minister and Minister 
of Finance of Barbados, 324 


Adjustment. and Financing in the Developing 
World: The Role of the International 
Monetary Fund, 189, 194 


Africa—African Development Bank, 175; cur- 
rency convertibility in, 317; exchange rate 
arrangements, 317; financial assistance from 
the World Bank, 152; taxation, 11; trade, 
225, 238 


Agriculture—role in growth and development, 
259 


Aguirre, Carlos A——Occasional Paper No. 8, 11 


Alemann, Roberto Teodoro—Minister of Econ- 
omy of Argentina, 89, 147 


Morteza—IMF Executive Director, 


Alexander, Leigh—national economy article 
on New Zealand, 22 


Alfidja, Abderrahmane—IMF Executive Direc- 
tor, 295, 344, S-4 

Al-Hamad, Abdlatif Yousef—Chairman of the 
1982 Annual Meetings, 241, 251, 285, 297 

Allen, Mark—Staff Papers, 405 

Al Maktoum, Hamdan Bin Rashid—Minister of 
Finance of the United Arab Emirates, 301, 
306, 307, 325, 326, 328 

Al-Najafi, Hassan—Governor of the Central 
Bank of Iraq, 147, 150, 287, 290 

Al-Sayari, Hamad—Vice-Governor of the Saudi 
Arabian Monetary Agency, 150, 290 
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Arab banking—see Banking system and Mid- 
dle East 


Argentina—exchange arrangements, 223, 315, 
367; exchange rate, 15t, 175t, 223t, 315t; 
inflation, 15, 45; international reserves, 159 


Argy, Victor—Exchange-Rate Management in 
Theory and Practice, 372 


Arsenis, Gerasimos—Minister of Economy of 
Greece, 29, 305, 326, 328, 329 


Articles of Agreement of IMF—243, 357; 
Article VIIl acceptance by New Zealand, 
277; Article Vill, Section 2(b), 357 
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change Rate Model (MERM), 37; Staff Papers, 
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343; interest rate, 104; lending, 104 


Australia—balance of payments, 63; buffer 
stock financing from IMF, 363; inflation, 
406; international reserves, 109, 159, 175 


Austria—discount rate, 315t, 352t, 407t; infla- 
tion, 45, 79, 141, 175, 260, 334, 367, 406; 
international reserves, 47, 77, 142, 174 


Balance of payments—62, 63, 212, 274, 301, 
346, 386; developing countries, 17, 146, 150, 
210, 388; impact of stagflation on, 98; 
industrial countries, 17, 21, 386; Latin 
America, 110; oil exporting countries, 17, 
21, 387; Organization for Economic Co- 
operation and Development, 19; see also 
individual countries 
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Barbados—compensatory financing from IMF, 
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206t; inflation, 45, 79, 141, 175, 260, 334, 
367, 406; international reserves, 8, 47, 77, 
109, 142, 158, 174 
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tary aggregates, 137c; monetary policy, 369; 
national economy article, 253 


economy article on 
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Cato, R. Milton—Prime Minister and Minister 
of Finance of St. Vincent and the Gren- 
adines, 325, 327 

Centrally planned economies—agriculture, 9; 
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article, 50 
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structure, S-4 
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Croce, Enzo—national 
Spain, 130 

Crockett, Andrew—article on exchange rate 
movements, 137 


economy article on 


Cuadra Chamorro, Joaquin—Minister of Fi- 
nance of Nicaragua, 303, 305 
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350t, 358t, 379t, 400t 
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munity of West African States (Occasional 
Paper No. 13)—317, 332 


Czechoslovakia—debt, 119t;, economic trends, 
119; trade, 118t 


Darlan, Guy—Planning and Economic Com- 
missioner of the Central African Republic, 
325 


Debt—85; centrally planned economies, 119t; 
developing countries, 129, 256, 302, 360; 
industrial countries, 256; Latin America, 
111; see also individual countries 
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Minister of Finance, and Minister of For- 
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325, 328, 329 


de, Groote, Jacques—IMF Executive Director, 
295, S-4 
de Larosiére, J.--see Managing Director of IMF 


Dell, S.-UNDP/UNCTAD Project Staff, 150, 
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Dell’Anno, Umberto—nationa!l economy arti- 
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Delors, Jacques—Minister of Economy and 
Finance of France, 147, 287, 289, 305, 306, 
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de Maulde, Bruno—IMF Executive Director, 
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Denmark—discount rate. 407t; exchange rate, 
7, 76, 188, 206; inflation, 45, 79, 141, 175, 
367; international reserves, 47, 109, 142, 
159, 174 


Dennis, Bengt—Governor of 
Riksbank, 405 

DeRosa, Dean A.—Staff Papers, 13 

Developed countries—see Industrial countries 
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payments, 17, 146, 150, 210, 288; capital 
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debt, 129, 256, 302, 360; economic trends, 
33, 45, 98, 150, 163, 258, 299 321; exchange 
market intervention, 281; impact of stagfla- 
tion on, 98; trade, 34, 113t, 120, 311t; non- 
oil developing: balance of payments, 17, 
146, 210, 388; capital movements, 17; cur- 
rent account, 121, 146, 150, 163, 210, 263, 
301; debt, 256, 302, 360; economic trends, 
33, 45, 98, 150, 163, 258, 299, 321; exchange 
141c, 210; international reserves, 7, 76, 108, 
158, 267, 350, 406; trade, 22, 34, 121, 209, 
216t, 300, 388, 393; see also Development 
Committee, Group of 24, individual coun- 
tries, geographical and functional groups of 
countries, and organizations 

Development Committee—chairmanship, 248; 
communiqués, 148, 288; meetings, 113, 145, 
148, 155, 248, 251, 288; report on develop- 
ing country access to capital markets, 129, 
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149, 150, 205 

Developments in International Trade Policy 
(Occasional Paper No. 16)—364 

Di Calogero, Robert—national economy article 
on Malaysia, 338 

Dini, Lamberto—Chairman of the Deputies of 
the Group of 10 and Director-General of 
the Bank of Italy, 126, 252 
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book issue, 209 

Discount rate changes—15t, 79t, 96t, 104t, 
127t, 143t, 175t, 239t, 260t, 283t, 315t, 335t, 
352t, 367t, 383t, 407t; see also individual 
countries 

Djibouti—demography, 203; national econ- 
omy article, 202 

Dominican Republic—buffer stock financing 
from IMF, 217; compensatory financing 
from IMF, 156 
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344, S-4 

Donovan, Denal J/—article on economic per- 
formance of developing countries under 
stand-by arrangements, 337; Staff Papers, 26, 
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Dooley, Michael—Staff Papers, 281 

Duisenberg, W.F.—President of the Nether- 
lands Bank, 89 

Dunkel, Arthur—Director-General of the 
General Agreement on Tariffs and Trade, 
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mies 
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Economic Community of West African States 
(ECOWAS)—currency convertibility, 317 
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Economic Report of the President—see Reagan, 
Ronald 


Ecuador—exchange rate, 175t 
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Effects of Slowdown in Industrial Countries 
on Growth in Non-Oil Developing Coun- 
tries (Occasional Paper No. 12)—312 


Effros, Robert C.—article on unit of account 
for international conventions, 40 


Eighth General Review of Quotas—see Quotas 
Eken, Sena—Occasional Paper No. 11, 238 


El Salvador—compensatory financing from 
IMF, 226; stand-by arrangement with IMF, 
226 


Energy—consumption, 164, 260, 283; Interna- 
tional Energy Agency, 63, 175, 283, 337, 
407; outlook, 337, 351; output, 45, 63, 79; 
see also Organization of Petroleum Export- 
ing Countries, individual countries, and 
specific sources of energy 


Enlarged access policy of IMF—198, S-9 
Erb, Richard D.—IMF Executive Director, S-4 
Ethiopia—national economy article, 231 


Eti, Tofilau—Deputy Prime Minister and Min- 
ister of Finance of Western Samoa, 327, 328 


Eurobonds—see International capital markets 


Eurocurrencies—see Internationa! capital mar- 
kets 
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rency Unit (ECU), 7, 268; European Mone- 
tary Cooperation Fund (EMCF), 7, 77; Euro- 
pean Monetary System (EMS), 7, 76, 188, 
206, 242, 268; industrial production, 62; 
trade measures, 243 


European Monetary Cooperation Fund 


(EMCF)—see European Community 


European Monetary System (EMS)—see Euro- 
pean Community 


Exchange rate policy, surveillance by IMF—36, 
67, 146, 153, 185, 212, 268, 286, 291, 295, 
304, 310, 325, 379, 381, S-11, 402 

Exchange rates—adjustment in, 15t, 31t, 47t, 
63t, 79t, 96t, 104t, 127t, 143t, 175t, 191t, 
207t, 223t, 239t, 260t, 315t, 335t, 352t, 367t, 
383t, 407t; effective, 137; EMS, 7, 76, 188, 
206; impact on world economy, 377, 378; 
management, 372; movements, 136; Mul- 
tilateral Exchange Rate Model (MERM), 37, 
137; role of, 402 


Exchange rates and exchange arrangements— 
Annual Report on Exchange Arrangements 
and Exchange Restrictions, 241, 247; Arti- 
cle IV of Articles of Agreement of IMF, 
S-11; as of: December 31, 1981, 27t; 
March 31, 1982, 122t; June 30, 1982, 218t; 
September 30, 1982, 349t; evolution of the 
system, 401; multiple currency practices, 
245; see also exchange rates 


Executive Directors of IMF—334, 357; _ bi- 
ennial election, 295; constituencies, S-4; 
new, 295 


Export incentives—credit financing, 369, 370, 
397; credit insurance and guarantees, 397 


Extended facility of IMF—28, 90, 187, 215, 
217, 269; structure, S-9 


Eyi Nzang, Martin Nkoha—Governor of the 
Banco de Guinea Ecuatorial, 405 
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Fawzi, Samir I.—article on the uses of the 
SDR, 213 


Fekete, Janos—First Deputy President of the 
National Bank of Hungary, 151 


1982 Index 


Feltenstein, Andrew—Staff Papers, 26 


Ferroukhi, Abderrezzak—Head of the Eco- 
nomics and Finance Department of the 
Organization of Petroleum Exporting Coun- 
tries (OPEC), 287 

Fiji—compensatory financing from IMF, 36 


Finaish, Mohamed—IMF Executive Director, 
295, S-4 

Financial Calendar—31, 47, 63, 104, 127, 143, 
175, 191, 207, 223, 239, 260, 283, 315, 335, 
352, 367, 383, 407 

Financial facilities of IMF—198, S-7 

Finland—discount rate, 175t; exchange ar- 
rangements, 352; inflation, 45, 79, 141, 175, 
260, 334, 367, 406; international reserves, 
47, 159, 174; national economy article, 114 


Fischer, Eberhard—article on 1982 yearbook 
issue of Direction of Trade Statistics, 209 


Fleming, Alexander £.—articles on: interna- 
tional bond markets, 129; international 
lending, 330; the origin and development 
of Arab banking, 41 


Florjancic, joze—Federal Secretary for Finance 
of Yugoslavia, 306, 308, 329 

Folkerts-Landau, D.F.I—national economy arti- 
cle on the United States, 2; Staff Papers, 135 


France—budget, 315; current account, 137c; 
exchange rate, 7, 76t, 137, 188, 206; ex- 
change restrictions, 103; gross national 
product, 138c, 141; industrial production, 
138c, 220c; inflation, 79, 138c, 175, 260, 334, 
367, 406; interest rate, 137c; international 
reserves, 8, 77, 109; investment, 62; mone- 
tary aggregates, 137c; monetary policy, 191; 
trade, 361 


Franco, Robert—national economy article on 
Tunisia, 340 

Frenkel, Jacob A.—Staff Papers, 135 

Frimpong-Ansah, Jonathan—Vice-Chairman of 
the Deputies of the Committee of 20, 322 

Fund Agreement in the Courts, The: Vol- 
ume Il—357 


Fund Conditionality: Evolution -of Principles 
and Practices (Pamphlet No. 38)—65, 337 


Galvéas, Ernane—Minister of Finance of Brazil, 
287, 292, 306, 324, 326, 327, 328 


Gambia, The—demography, 52; national econ- 
omy article, 50; stand-by arrangement with 
IMF, 68 








Managing Director's Speeches 


Topic 


“Structural Adjustment 
Problems in the Industrial 
Countries” 


“The Need for International 
Economic Adjustment: 
The Role of the IMF” 


“Restoring Fiscal Discipline: 
A Vital Element of a Policy 
for Economic Recovery” 


“Charting the Course to Last- 
ing Economic Recovery” 


“Economic Adjustment in 
the Developing Countries 
and the Industrial Coun- 
tries: The Need for 
Complementarity” 


“Economic Policies in the 
Industrial Countries: 
Dogmas Versus Realities” 


“The Role of the Interna- 
tional Monetary Fund in 
Today’s World Economy” 


The Current Economic Situa- 
tion and the Developing 
Countries 


Opening and closing 
statements 


“The Impact of Interest Rates 
on International Finance 
and Trade” 


The Pressures for Protection- 
ism and the Responses of 
the Fund 


“The International Monetary 
System and the Developing 
Countries” 


Forum 


European Management 
Forum, Davos 


Annual Meeting of the 
French-American 
Chamber of Commerce, 
Minneapolis 


American Enterprise Institute, 
Washington, D.C. 


Investment Dealers Associa- 
tion of Canada, Toronto 


Chambre Nationale des 
Conseillers Financiers, 
Paris 


Bilderberg Conference, 
Sandefjord 


Council on Foreign Relations, 
Washington, D.C. 


Economic and Social Council 
of the United Nations, 
Geneva 


Annual Meetings, Toronto 


Global Interdependence 
Center, Philadelphia 


General Agreement on 
Tariffs and Trade, Geneva 


Ecole supérieure des sciences 
économiques et commer- 
ciales (ESSEC), Cergy- 
Pontoise 


Issue 


February 8, page 33 


March 8, page 66 


March 22, page 81 


March 22, page 88 


April 5, page 97 


May 24, page 156 


June 21, page 177 


July 19, page 209 


September 20, pages 299 
and 309 


November 15, page 353 


November 29, page 369 


November 29, page 377 











Garcia Diez, Juan Antonio—Vice President of 
the Government and Minister of Economy 
and Commerce of Spain, 307, 324, 326, 327 

Geadah, Sami—national economy articles on: 
Qatar, 171; United Arab Emirates, 318 

Genberg, Hans—Staff Papers, 12 

General Agreement on Tariffs and Trade 
(GATT)—ministerial meeting, 385; Multifiber 
Arrangement (MFA), 14, 31; Multilateral 
Trade Negotiations (Tokyo Round), 31; 
report on world trade during 1981/82, 113, 
311 

General Arrangements to Borrow (GAB)—149, 
155, 289, S-5 

George, Edward—Advisor to the Bureau of 
Committee of 20, 322 

German Democratic Republic—debt, 
economic trends, 119; trade, 118t 

Germany, Federal Republic of—balance of 
payments, 283; budget, 222; capital con- 
trols, 257; central bank intervention, 7, 77, 
108, 159; current account, 137c, 143; dis- 
count rate, 96t, 283t, 352t, 407t; energy, 45; 
exchange rate, 76t, 136, 188, 206; gross 
national product, 138c; industrial produc- 
tion, 138c, 220c, 366; inflation, 45, 79,138c, 
141, 156, 175, 260, 300, 334, 367, 406; 
interest rate, 137c; international reserves, 7, 
47, 77, 108, 142, 159, 174; monetary aggre- 
gate, 137c; monetary policy, 174; trade, 46, 
283 

Gia, Nguyen Duy—NMinister-Director of the 
State Bank of Viet Nam, 307, 324 

Gold—arrangements by IMF for, S-15; role 
of, 103; Trust Fund of IMF, S-15 

Gold, Sir Joseph—The Fund Agreement in the 
Courts: Volume II, 357; Pamphlet No. 39, 
279; “The Relationship Between the Inter- 
national Monetary Fund and the World 
Bank,” 196; Staff Papers, 26 

Goldsbrough, David J.—Staff Papers, 13 

Goldstein, Morris—Occasional Paper No. 12, 
312; Staff Papers, 13 

Government _ Finance 
(IMF)—225, 227, 228t 

Governors—see International Monetary Fund 

Grains—1; see also individual countries 

Griffith, Peter S—Occasional Paper No. 8, 11 

Group of 10—communiqués, 149, 289; meet- 
ings, 113, 149, 155, 289 

Group of 30—168; How Central Banks Man- 
age Their Reserves, 168 

Group of 24—communiqués, 150, 290; meet- 
ings, 113, 150, 155, 290; Outline for a 
Program of Immediate Action on Interna- 
tional Monetary Reform, 151, 293 

Guinea—stand-by arrangement with IMF, 403 

Guitian, Manuel—Economic Management and 
International Monetary Fund Conditionality, 
194; Pamphlet No.'38, 65, 337 

Guyana—compensatory financing from IMF, 
363 


119t; 


Statistics | Yearbook 


Habermeier, Walter O.—IMF Counsellor and 
Treasurer, 146 

Habib, A. Hasnan—IMF Executive Director, 
357, S-4 

Haiti—compensatory financing from IMF, 14; 
stand-by arrangement with IMF, 248 
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Hamed, M. Salah el din—Minister of Finance 
of Egypt, 324, 326, 328, 329 

Heller, Peter S—Occasional Paper No. 10, 166 

Hirao, Teruo—IMF Executive Director, S-4 

Hoban, Carol—national economy articles on: 
Djibouti, 202; Niger, 92 

Honduras—compensatory financing from IMF, 
28, 362; stand-by arrangement with IMF, 362 

Hood, William C.—Economic Counsellor of 
IMF and Director of IMF’s Research De- 
partment, 401 


Hoontrakool, Sommai—Minister of Finance 
of Thailand, 307, 326, 327, 328, 329 


Horwood, O.P.F.—Minister of Finance of 
South Africa, 305, 326, 327, 329 


Howard, John—Treasurer of the Common- 
wealth of Australia, 287, 305, 326 


Howe, Sir Geoffrey—Chancellor of the Ex- 
chequer of the United Kingdom, 91, 147, 
287, 305, 324, 328, 329 


Hungary—compensatory financing from IMF, 
399; debt, 119t; economic program, 407; 
economic trends, 119; exchange arrange- 
ments, 260; exchange rate, 283t; IFS data 
on, 193; IMF membership, 129; stand-by 
arrangement with IMF, 399; trade 118t 


| 
larezza, Juan Carlos—IMF Executive Director, 
295 


Ibarra Mufoz, David—Chairman of the Devel- 
opment Committee (prior to May 1982), 
148 


Iceland—exchange rate, 31t, 283t; interna- 
tional reserves, 174 


India—economic trends, 45; exchange rate, 
15t, 31t, 47t, 63t, 79t, 96t, 104t, 127t, 143t, 
175t, 191t, 239t, 260t, 283t, 315t, 352t, 367t, 
407t; extended arrangement with IMF, 217; 
international reserves, 158; trade, 315 


Indonesia— international 
382 


Industrial countries—balance of payments, 17, 
21, 386; capital controls, 246; capital move- 
ments, 246, 256; current account, 121, 263; 
debt, 256; development aid, 212; economic 
trends, 33, 45, 98, 156, 264, 265, 290, 299, 
312, 313t; exchange market intervention, 
281; fiscal policies, 263; gross national 
product, 161c; industrial production, 138c, 
219, 220, 353, 366t; inflation, 29, 45, 88, 127, 
140, 156, 175, 260, 262, 266, 290, 334, 406; 
interest rates, 264c, 353; international re- 
serves, 7, 47,76, 108, 142, 158, 174, 267, 350, 
406; oil consumption, 164, 283; trade, 21, 
34, 113t, 120, 173, 209, 282, 311t, 360, 386, 
393, 407; see also individual countries and 
regional organizations 


reserves, 8; trade, 


Industrial production—industrial countries, 
138c, 219, 220, 353, 366t; manufacturing 
costs and prices, 138c, 140; see also indi- 
vidual countries 


Inflation—15, 45, 79, 97, 110, 140, 145, 146, 
156, 162, 174, 210, 262, 266, 281, 306, 334, 
346, 359, 367, 406; see also individual coun- 
tries and groups of countries 

Inoussa, Maiga—Minister of Economy and 
Finance of Upper Volta, 405 

Inter-American Development Bank—Annual 


Report, 97; lending, 111; see also Latin 
America 


Interest rates—55, 137c, 264c, 265, 353, 359, 
360, 361 

Interim Committee of the Board of Governors 
on the International Monetary System— 
chairmanship, 113, 145, 248; communiqués, 
146, 249, 286; meetings, 113, 145, 241, 251, 
286, S-1, S-4; membership and participation, 
147, 287; observers, 287; press conferences, 
153, 294 

International Bank for Reconstruction and 
Development (IBRD)—see World Bank 

International capital markets—17, 111, 129, 
160, 205, 247, 256, 330, 361, 386, 389; 
glossary of terms, 391; World Bank report 
on, 18 

International Capital Markets: Developments 
and Prospects, 1982 (Occasional Paper 
No. 14)—256 

International Comparisons of Government 
Expenditure (Occasional Paper No. 10)—166 

International Development Association (IDA)— 
30, 151; contributions under Sixth Replenish- 
ment, 148, 151, 285, 288, 292, 298; devel- 
opment aid, 126, 288; lending programs, 
148, 151, 270 

International Financial Statistics (IFS) (IMF)— 
65; data on Hungary, 193; 1982 yearbook 
issue, 280; Supplement on Fund Accounts, 
193, 198, 199; Supplement on Trade Statis- 
tics, 385, 395 

International lending—see International capital 
markets and Banking system 

International Monetary Fund—adjustment pro- 
grams and policies, 52, 66, 147, 149, 153, 
155, 177, 184, 185, 186, 194, 212, 275, 286, 
294, 303, 309, 310, 322, 325, 346, 363, 381; 
balance of payments financing, 212, 289, 294, 
309, 321; borrowing, 158, 197, 269, 294, 295, 
304, 321, 326, S-5; charges on use of re- 
sources, $-10; conditionality, 53, 65, 123, 
184, 212, 291, 325, 337, 364, S-1; coopera- 
tion with other international institutions, 36, 
71, 196, 325, 381; critics, 123; enlarged 
access policy, 198, 269, S-9; Governors, 28, 
89, S-3; 405, and their annual discussion, 
305, 317, IMF Institute, 169; liquidity, 1, 65, 
158, 161, 166, 186, 197, 212, 252, 269, 289, 
294, 304, 310, 321, 326, S-5; membership, 
68, 87, 129; organization and structure, S-3; 
publications by, 11, 12, 17, 20, 26, 65, 134, 
166, 189, 193, 194, 209, 225, 241, 256, 261, 
279, 280, 281, 312, 317, 337, 357, 364, S-4, 
385, 405; remuneration on creditor posi- 
tions, S-10; seminar programs, 59, 194, 195; 
staff appointment, 405; Supplement on the, 
S-1-S-16; surveillance role of, 36, 67, 146, 
153, 185, 212, 268, 286, 291, 295, 304, 310, 
325, 379, 381, S-11, 402; technical assistance 
to member countries, 52, 270, 272; use of 
resources, 1, 17, 54, 89, 124t, 193, 198, 199, 
200, 215, 252, 269, 272, 337, 340, S-1, S-6 

“International Monetary System, The: An Out- 
line Blurred” —322 

International reserves—annual report on, 267; 
as of: October 1981, 7; December 1981, 65; 
January 1982, 108; March 1982, 158; July 
1982, 350; September 1982, 406; Group of 
30 study on, 168; industrial countries, 7, 47, 
169c; non-oil developing countries, 7, 169c; 
oil exporting countries, 7, 169c; see also 
individual countries 

International Telecommunication Union (ITU) 
— adoption of SDR as monetary unit, 404 

lraq—exchange rate, 367t 

Ireland—discount rate, 79t, 104t, 260t, 315t, 
335t, 367t; economic trends, 81; exchange 


_IMF Survey 





rate, 7, 76t, 188, 206; inflation, 79, 406; 
international reserves, 47, 77, 109, 142 


Islamic Development Bank—holder of SDRs, 
125 


Islamic financial systems—see Banking system 


Italy—central bank intervention, 77, 109, 158; 
current account, 137c; discount rate, 283t; 
economic trends, 81; exchange rate, 7, 76t, 
136, 188, 206; exchange restrictions, 143; 
gross national product, 138c; industrial 
production, 138c, 220c; inflation, 79, 138c, 
141, 175, 260, 334, 367; interest rate, 137c; 
international reserves, 8, 77, 109, 142, 158; 
monetary aggregates, 137c; trade measures, 
63 


Jacelon, Charles A.——-Chairman of the Ministers 
of Group of 24 and Minister, Ministry of 
Finance of Trinidad and Tobago, 126, 252, 
290, 291 


Jamaica—compensatory financing from IMF, 
277; inflation, 45 


Japan—balance of payments, 62; capital con- 
trols, 247; current account, 137c; discount 
rate, 15t; economic trends, 191; exchange 
market policy, 78, 109, 159; exchange rate, 
136; gold exchange, 61; gross national 
product, 138c, 191; industrial production, 
138c, 220c, 366; inflation, 45, 79, 141, 138c, 
156, 175, 260, 300, 334, 367, 406; interest 
rate, 137c; international reserves, 8, 47, 78, 
109, 142, 158, 159, 174; monetary aggregates, 
137c; trade, 31, 47, 62, 127, 173, 175, 243 


Johnson, G.G.—Occasional Papers No. 1 and 
No. 7, 140; Occasional Paper No. 14, 258 


Joint Ministerial Committee of the Boards of 
Governors of the Bank and the Fund on the 
Transfer of Real Resources to Developing 
Countries-see Development Committee 


Joyce, Robert K.—IMF Executive Director, 297, 
S-4 


Kafaoglu, Adnan Baser—Minister of Finance of 
Turkey, 305, 306, 324 

Kafka, Alexandre—iMF Executive Director, 295, 
S-4; Vice-Chairman of the Deputies of the 
Committee of 20, 322 

Kalsakau, Kalpokor—Minister of Finance of 
Vanuatu, 29, 305, 306, 327 

Kang, Kyong-Shik—Minister of 
Korea, 307, 324, 326, 328 


Kapur, Ishan—article on GATT 
meeting, 385 


Finance of 
ministers’ 


Karjalainen, Ahti—Governor of the Bank of 
Finland, 147, 287 


Karsten, Ingo—article on Islamic financial 
system, 55; Staff Papers, 134 

Kastoft, Hans E.—Executive Secretary of the 
Development Committee, 148, 150, 288, 290 


Kelly, William B.—Deputy Director-General of 
the General Agreement on Tariffs and Trade, 
287 


Kenya—compensatory financing from 
187; stand-by arrangement with IMF, 28 


Khan, Ghulam Ishaq—Minister of Finance of 
Pakistan, 303, 307, 325, 326 


IMF, 


1982 Index 


Khan, Mohsin S.—Occasional Paper No. 12, 312 


Kharmawan, Byanti—IMF Executive Director, 
295; obituary, 343 


Khatkhate, Deena—National and International 
Aspects of Financial Policies in LDCs, 366 


Kiingi, Semyano—IMF Executive Director, 295 


Kikonyogo, Charles N.—Governor of the Bank 
of Botswana, 89 


Killick, Tony—Disequilibria, Financing, and 
Adjustment in Developing Countries, 194 

Knobl, Adalbert—Staff Papers, 405 

Koivisto, Mauno—President of Finland, 151 

Kopits, George—Staff Papers, 405 


Korea—agriculture, 9; compensatory financ- 
ing from IMF, 36; credit policy, 31; eco- 
nomic trends, 174; international reserves, 
108 


Kuwait— international 
economy article, 105 


reserves, 8; national 


Lahnstein, Manfred—Minister of Finance of the 
Federal Republic of Germany, 287, 305, 309, 
325, 327 

Laker, John F.—Occasional Paper No. 11, 238 


Lamfalussy, | Alexandre—Assistant 
Manager of the Bank for 
Settlements, 287, 289 


Langoni, Carlos G.—President of the Banco 
Central do Brasil, 147 


Laske, Gerhard—-IMF Executive Director, S-4 


Latin America—balance of payments, 110; 
debt, 111; Economic Commission for Latin 
America, 111; economic trends, 15, 382; 
inflation, 110; Inter-American Development 
Bank Annual Report, 1981,\ 97; see also 
Developing countries and individual coun- 
tries 


General 
International 


Lawrence, Roger—Director of the Money, 
Finance and Development Division, UN 
Conference on Trade and Development 
(UNCTAD), 150, 287, 290 


Leite, Sergio Pereira—Staff Papers, 134 


Leutwiler, Fritz—President of the Swiss Na- 
tional Bank, 149, 287, 289 

Lewis, John P.—Chairman of the Develop- 
ment Committee Task Force on Conces- 
sional Flows, 150 


Liberia—compensatory financing from IMF, 
200, 335; stand-by arrangement with IMF, 
335 


Lovato, Giovanni—IMF Executive Director, 295, 
S-4 


Luxembourg—exchange rate, 76, 188, 206t 


MacEacher, Allan J.—Chairman of Interim 
Committee and Deputy Prime Minister and 
Minister of Finance of Canada, 113, 145, 
147, 153, 154, 248, 251, 285, 286, 287, 294, 
306, 324, 326, 328, 385; press conferences, 
153, 294 


Maciejewski, Edouard B.—article on interna- 
tional capital markets, 389 
MacSharry, Ray—Deputy Prime Minister and 


Minister for Finance of Ireland, 147, 287, 
324, 327 


Madagascar—compensatory financing from 
IMF, 217; exchange arrangements, 143; 
exchange rate, 175t; stand-by arrangement 
with IMF, 217 


Magugu, Arthur K.—Minister for Finance of 
Kenya, 147, 287 

Makalou, Oumar B.—national economy article 
on the Sahelian countries, 50 


Makic, Radovan—Governor of the National 
Bank of Yugoslavia, 29 


Makin, John H.—Staff Papers, 281 


Malawi—buffer stock financing from IMF, 
403; exchange rate, 143; stand-by arrange- 
ment with IMF, 248 


Malaysia—buffer stock financing from IMF, 
200; current account, 143; economic trends, 
282; national economy article, 338 


Maldives—demography, 181; national economy 
article, 180 


Malhotra, R.N.—IMF Executive Director, 295, 
344, S-4 


Mali—demography, 52; national economy 
article, 50; stand-by arrangement with IMF, 
171 


Managing Director of IMF—33, 66, 81, 88, 113, 
146, 148, 149, 150, 153, 155, 156, 161, 162, 
177, 189, 209, 248, 251, 285, 286, 288, 289, 
290, 294, 299, 309, 320, 353, 369, 377, S-4, 
385; addresses to: American Enterprise Insti- 
tute, 81; Annual Meeting of the French- 
American Chamber of Commerce, 66; 
Annual Meetings, 299, 309; Bilderberg Con- 
ference, 156; Chambre Nationale des Con- 
seillers Financiers, 97; Council on Foreign 
Relations, 177; Ecole supérieure des sciences 
économiques et commerciales (ESSEC), 377; 
Economic and Social Council of the United 
Nations, 209; European Management Forum, 
33; Global Interdependence Center, 353; 
Investment Dealers Association of Canada, 
88; Ministerial Meeting of the General 
Agreement on Tariffs and Trade, 369; press 
conferences, 153, 294, 320 





Articles on National Economies 


The economies of the following countries 
were reviewed during the year: 


Antigua and 
Barbuda 
Canada 
Djibouti 
Ethiopia 
Finland 
Kuwait 
Malaysia 
Maldives 
New Zealand 
Niger 
Qatar 
Sahelian countries 
Saudi Arabia 
Somalia 
Spain 
Tunisia 
United Arab 
Emirates 
United States 
Upper Volta 
Yemen Arab 
Republic 
Yugoslavia 


June 21, page 178 
August 16, page 253 
July 5, page 202 
August 2, page 231 
April 19, page 114 
April 5, page 105 
October 25, page 338 
June 21, page 180 
January 25, page 22 
March 22, page 92 
June 7, page 171 
February 22, page 50 
November 15, page 354 
August 30, page 271 
May 10, page 130 
October 25, page 340 


Ociober 4, page 318 
January 11, page 2 
May 10, page 132 


November 29, page 375 





March 8, page 72 
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Manison, Leslie G.—national economy article 
on Yugoslavia, 72 

Marboua, Timothée—Minister of Economy and 
Finance of the Central African Republic, 29 

Martin, William McChesney—Chairman of the 
Board of Directors of the Per Jacobsson 
Foundation, 374 

Mathieson, Donald J.—Staff Papers, 26 

Mauritania—demography, 52; national econ- 
‘ omy article, 50 

Mauritius—stand-by arrangement with IMF, 
14 

Mayekawa, Haruo—Governor of the Bank of 
Japan, 147 

McAlister, Keith—article on balance of pay- 
ments statistics, 22 

McGuirk, Anne Kenny—article on Multilateral 
Exchange Rate Model (MERM), 37 

McLenaghan, ‘John B.—Occasional 
No. 13, 332 

McLoughlin, Thomas P.—national economy 
article on Upper Volta, 132 

Metals—33, 103, 207, S-15; see also Gold and 
Tin 

Mexico—central bank financing, 315; debt, 
138; economic conditions, 15; exchange 
arrangements, 260, 315, 367; exchange re- 
strictions, 79; fiscal policy, 143, 407; trade, 
173 

Middle East—survey of Arab banks, 41; bank- 
ing system, 42, 55 

Minami, Warren N.—Director of the IMF's 
Bureau of Computing Services, 405 

Mitterrand, Francois—President of France, 189 

Moczar, Louis J—report on foreign exchange 
holdings, 7, 65, 108, 158 

“Monetary Policy—Finding a Place to Stand” 
(Per Jacobsson Lecture) —369, 374 

Money—138; supply, 264 

Mookerjee, Subimal—article on  Fund-sup- 
ported adjustment programs, 274 

Morocco—stand-by arrangement with 
136 

Morrison, Thomas K.—article on world cereal 
crop, 1 


Paper 


IMF, 


Morse, C. Jeremy—Chairman of the Deputies 
of the Committee of 20, 322 

Muhith, A.M.A.—Minister for Finance and 
Planning of Bangladesh, 308, 324, 327, 328 

Mukherjee, Pranab Kumar—Minister of Fi- 
nance of India, 89, 287, 290, 291, 307, 324, 
326, 328, 329 

Muldoon, R.D.—Prime Minister and Minister 
of Finance of New Zealand, 145, 305, 306, 
324, 325, 326, 327, 328 

Multilateral Exchange Rate Model (MERM)— 
see Exchange rates 


Multilateral Trade Negotiations—see General 
Agreement on Tariffs and Trade 


Nana-Sinkam, Samuel—IMF Executive Director, 
295 


Narasimham, M.—IMF .Executive Director, 295 


Nassor, Ali—Minister of Finance and Economy 
of the Comoros, 89 

Negm, Aly Mohamed—Vice-Chairman of the 
Group ; of 24 on International Monetary 
Affairs, 150, 290, 291 
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Nemazi, Hossein—Minister of Finance of Iran, 
292, 306 

Netherlands—capital controls, 247; discount 
rate, 96t, 283t, 352t, 367t, 407t; exchange 
rate, 7, 76t, 188, 206; inflation, 45, 79, 141, 
175, 260, 334, 367, 406; international re- 
serves, 47, 77, 109, 142, 159, 174; taxation, 
83 

New Zealand—Article VIII acceptance, 277; 
current account, 175; exchange arrange- 
ments, 23, 239; exchange rate, 24; inflation, 
406; international reserves, 47, 109; na- 
tional economy article, 22 

Niger—demography, 52; national economy 
articles, 50, 92 


Nigeria—international reserves, 8; trade re- 
strictions, 103, 143 


Nimatallah, Yusuf—IMF Executive Director, S-4 


Nordal, Jé6hannes—Governor of the Central 
Bank of Iceland, 303, 306, 307, 324, 325, 
327, 329 


N@rgaard, Ivar—Economic Minister of Den- 
mark, 301, 305, 325 


Norway—exchange arrangements, 260, 315; 
exchange controls, 31; inflation, 45, 79, 141, 
75, 260, 334, 367, 406; international reserves, 
8, 47, 77, 174; taxation, 83; trade, 207 


Nourbakhsh, Mohsen—Governor of the Bank 
Markazi Iran, 147 

Nowzad, Bahram—The IMF and Its Critics, 123; 
Some Issues and Questions Regarding Debt 
of Developing Countries, 194 

Nsouli, Saleh M.—national economy article on 
the Sahelian countries, 50 


& 


O’Brien, Richard—Roles of the Euromarket 
and the International Monetary Fund in. Fi- 
nancing Developing Countries, 194: 


Occasional Papers (IMF)—11, 161, 166, 225, 
238, 256, 312, 317, 364 


Oil—prices, 105, 172; supply, 337; see. also 
Energy 


Oil exporting countries—see Organization of 
Petroleum Exporting Countries and indi- 
vidual countries 


Oil facility of IMF—182, 270 


Order in International Finance, the Promotion 
of IMF Stand-By Arrangements, and’ the 
Drafting of Private Loan Agreements—279 


Organization for Economic Cooperation and 
Development (OECD)—balance of ‘pay- 
ments, 19; development aid, 222; economic 
forecast, 1982, 19; economic trends, 33, 110, 
221, 282; export financing, 223, 239; gov- 
ernment lending programs, 234; ministerial 
meeting, 134; OFCD Economic Outlook, 
221; tourism, 282;, world oil outlook, 337, 
351t 


Organization of Petroleum Exporting Countries 
(OPEC)—balance of payments, 17, 21, 387; 
capital movements, 17, 256; current account, 
121, 127, 262, 301, 314; debt, 256; energy 
policy, 175; international reserves, 7, 76, 108, 
158, 267, 350, 406; oil prices, 164; trade, 21, 
113t, 120, 209, 311t, 387; world oil outlook, 
337, 351t 


Ortoli, Frangois-Xavier—Vice-President of the 
Commission of the European Communities 
287, 289 


Otani, Ichiro—Staff Papers, 26 


Outline for a Program of Immediate Action on 
International Monetary Reform—151, 293 


Pacas Castro, José Manuel—-Economic Minister 
of El Salvador, 306 


Pachano, Abelardo—General Manager of the 
Central Bank of Ecuador, 89 


Padoa-Schioppa, T.—Director General of the 
Directorate General for Economic and Fi- 
nancial Affairs of the Commission of the 
European Communities, 149 


Pakistan—compensatory financing from IMF, 
248; exchange arrangements, 31; interna- 
tional reserves, 159 


Palacios Mejia, Hugo—President of the Banco 
de la Republica of Colombia, 405 


Pamphlet Series (IMF)—62, 279 
Panama—stand-by arrangement with IMF, 136 


Pant, Yadav Prasad—Minister of Finance of 
Nepal, 308, 326, 327 


Paraguay—exchange rate, 260t 


Patel, 1.G.—Governor of the Reserve Bank of 
India, 147, 150 

Payments Arrangements and the Expansion of 
Trade in Eastern and Southern Africa (Occa- 
sional Paper No. 11)—225, 238 

Per Jacobsson Foundation—lecture, 369, 373, 
374 


Peru—compensatory financing from IMF, 187; 
extended arrangement with IMF, 187 


Phillips O., Alfredo—Chairman of the Devel- 
opment Committee Task Force on Noncon- 
cessional Flows, 205 

Pilgrim, Brian Michael—Prime Minister and 
Minister of Finance of St. Lucia, 89 

Poehl, Karl Otto—Governor of the Deutsche 
Bundesbank, 147 


Polak, J.J—IMF Executive Director, 295, S-4 


Poland—debt, 119t, 127, 367; economic trends, 
119; exchange rate, 15t; trade, 113t 


Portugal—credit policy, 142; discount rate, 
143t; exchange rate, 191t 

Premchand, A.—articles on: budgeting and 
expenditure control, 59; government lend- 
ing programs in OECD and selected devel- 
oping countries, 234 


Press Releases of IMF—Article VIII acceptance 
by member countries, 277; buffer stock 
financing, 187, 200, 217, 344, 363, 382, 403; 
compensatory financing, 14, 28, 36, 61, 87, 
156, 187, 200, 217, 226, 248, 277, 335, 344, 
362, 363, 399; extended arrangements, 187, 
217; membership (IMF): Antigua and Bar- 
buda, 68, Belize, 87, Hungarian People’s 
Republic, 129; regular purchases, 217; SDR 
holders, 68, 125, 343; SDR interest rate, 10, 
103, 197, 333; staff appointment, 405; stand- 
by arrangements, 14, 28, 68, 136, 171, 200, 
217, 226, 248, 249, 335, 344, 362, 381, 399, 
403; subsidy account (for oil facility), 182; 
subsidy account (for supplementary financing 
facility), 1, 252; see also individual countries 

Presthus, Rolf—Minister of Finance of Norway, 
328 


Price, George C.—Prime Minister and Minister 


of Finance and Economic Development of 
Belize, 308 
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Prowse, A.R.G.—IMF Executive Director, 295, 
S-4 


Prust, J—national economy article on Saudi 
Arabia, 354 


Purchases from IMF—90, 215, 217, 269 


| 


Qatar—national economy article, 171 


Quotas of IMF members—197, 199, S-5, S-6t; 
calculation of, S-5; Eighth General Review, 
153, 212, 249, 270, 287, 309, 321, 327; in- 
crease in, S-5 

Qureshi, Moeen A.—Senior Vice President, 
Finance, of the World Bank, 126 


Rakhetla, K.T.J.—Minister of Finance of 
Lesotho, 29 


Razaleigh Hamzah, Tengku—Minister of Fi- 
nance of Malaysia, 147, 287 


Reagan, Ronald—President of the United 
States, 49; Economic Report of the Presi- 
dent, 57, 58 


Regan, Donald T.—Chairman of the Ministers 
of the Group of 10 and U.S. Secretary of the 
Treasury, 126, 147, 149, 155, 189, 252, 287, 
289, 305, 310, 323, 325, 326, 327, 328 


Regulation of U.S. economic activity—see 
United States regulatcr, control program 
“Relationship Between the International Mone- 
tary Fund and the World Bank, The’—196 


Rezooki, Thamer—Minister of Finance of Iraq, 
306 


Rha, Woong-Bae—Minister of 
Korea, 89 


Ripert, Jean—Director-General for Develop- 
ment and International Economic Coopera- 
tion of the United Nations, 287, 290 


Rodriguez, Carlos A.—Staff Papers, 135 


Romania—debt, 119t; economic trends, 119; 
stand-by arrangement with IMF, 200; trade, 
118t 


Rose, John W.—national economy article on 
Kuwait, 108 


Finance of 


Sahelian countries—see Cape Verde, Chad, 
The Gambia, Mali, Mauritania, Niger, Sene- 
gal, and Upper Volta 


St. Luce, John E.—Minister of Finance of 
Antigua and Barbuda, 325 


Sakka, Hamdi—Minister of Finance of the 
Syrian Arab Republic, 292 


Salcher, Herbert—Minister of 
Austria, 326, 327, 329 


Salda, Anne C.M.—Staff Papers, 282 


Salehkhou, Ghassem—IMF Executive Director, 
295, 345, S-4 


Salgueiro, Jodo M.F.—Minister of State for 
Finance and Planning of Portugal, 325, 326, 
328, 329 


Salinas V., Guido—President of the Banco 
Central de Bolivia, 29 


Salop, Joanne—Staff Papers, 26 


Finance of 
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Samandari, Abdul Bagi—Deputy Minister of 
Finance of Afghanistan, 307 


Sambwa Pida Nbagui—Governor of the 
Banque du Zaire, 147, 287 


Sangare, N’Faly—IMF Executive Director, 295, 
345, S-4 

Sassanpour, C.—Head of International Money 
and Finance Unit of the Organization of 
Petroleum Exporting Countries, 150, 290 


Saudi Arabia—current account, 142; exchange 
rate, 143t; international reserves, 8, 65, 78, 
158, 159, 267; national economy article, 354; 
oil output, 104, 354 


Schleiminger, G—General Manager of the 
Bank for International Settlements, 149 


Schmidt, Helmut—Chancellor of the Federal 
Republic of Germany, 177, 189 

Schydlowsky, Daniel M.—Alternative Ap- 
proaches to Short-Term Economic Manage- 
ment in Developing Countries, 194 


Seaga, Edward P.G.—Prime Minister o: Ja- 
maica, 305, 307, 326, 327, 328 


Seck, Ousmane—Minister of Economy of 
Senegal, 301, 306, 308, 326, 327, 328, 329 


Seminar program of IMF—budgeting and ex- 
penditure control, 59; Croydon seminar, 
194; Nairobi seminar, 195; Paris seminar, 
195 

Senegal—demography, 52; national economy 
article, 50; stand-by arrangement with IMF, 
403 


Senior, Miguel A—IMF Executive Director, 
295, 345, S-4 


Shang Ming—Vice President of the People’s 
Bank of China, 147, 287 


Shigehara, K—Deputy Director of the Eco- 
nomics and Statistics Department of the 
Organization for Economic Cooperation and 
Development, 149 

Sigurdsson, Jon—IMF Executive Director, 295, 
S-4 

Silard, Stephen A.—article on the adoption of 
the SDR by the International Telecommuni- 
cation Union, 404 

Sin, Aung—Chairman of the Union of Burma 
Bank, 29 

Solis R., J. Menalco—Minister of Planning and 
Economic Policy of Panama, 405 


Solomon, Robert—Vice-Chairman of ‘the 
Deputies of the Committee of 20, 322 


Solomon _ Islands—compensatory 
from IMF, 362 


Somalia—exchange arrangement, 223; national 
economy article, 271; stand-by arrangement 
with IMF, 217, 272 

South Africa—compensatory financing from 
IMF, 362; international reserves, 159; stand- 
by arrangement with IMF, 362; trade mea- 
sures, 63 

Southard, Frank A.—President of 
Jacobsson Foundation, 374 

Spadolini, Giovanni—Prime Minister of Italy, 
189 

Spain—exchange rate, 407t; inflation, 79, 141, 
175, 334, 367; international reserves, 77; 
national economy article, 130 

Special drawing rights (SDRs)—270, S-12; 
allocation of, 147, 287, 291, 328, S-12; as 
principal reserve asset, S-12; as unit of 
account, 40, S-14, 404; development finance 


financing 


the Per 


link, 151; interest on, 10, 103, 197, 270, 333, 
S-13; holders of, 68, 125, 343, S-13; recon- 
stitution requirement on holdings, 214; role 
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